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Mortgage Bonds
and

Preferred Stocks
Issued by successful Public 8ervlce
Corporation! which have been
financed by us, and which operate
In substantial and crowing cities.

Bertron,Griscom&Co.
4C Walt Stre.--t

New York
Philadelphia Pr.rii, France

N.W. Halsey & Co
Bonds

for Investment
Circular upon request

49 Wall Street, New York
Philadelphia llnston Ulnln

Frederic II. Hatch & Co.

30 BROAD STREET,

NEW YORK.
tVlvils Telephore to Boston and Phlladelphli.

Invest For Safety
Buy Good Bonds

Colgate, Parker & Co.
2 Wall St.

TAX FREE BONDS
Paying 5

Write for circulars

Plyrapton.Gardiner&Co
'.n I t'iAM.l i'l Ml. M 1

DAILY TREASURY STATEMENT.

WASITINOTON, Aug. H. Th statement of
the receipts nu pay w arrant of tho Treasury
shown

Yesterday Tht month rises! year
rteofipta Iiof.ut l!,lo.470 I9..t.34,t4l
Pay warrant, 3,ivj,!H :r,i4'.;s 9'.2iW.f.'i

Ilendl 13,11L03 f tJ.rcJ.937
Receipts from customs yesterday, J:M,t'.V;

fiom internal revenue, nidmary, JIM.'JJS; cpr
poratlon tat, S0.3. ami

National bank notes received fur ri!tlemitloii.
I: 'i1. ITI

The csh statement of the United Mates
Treasurer for August i: lioi:

GENERAL FUND.
field coin 'IWy.li
fluid certificates
Silver dollars ".;mlrer certificates 'fiT'S;!
United stales notes $?!'!
Certified checks on banka "2Hi!
Nalloral bank notes ; .Mtl.l.l
Subsidiary Ur. silver bullion and

minor coin JS'IG'S?,
Cah In Treasury -- !25'f
In national bantu HMMfl
Available cash In Treasury and

banka s.,150
Deduct current liabilities . .... !.'."4Free balance In Treasury ar..l banks i:.j'),0.
other Treasury ..I'Jl'i'S
Net balance tn gereral 'und ....

RKSKK K FUND.
Cold cola and bullion . ... Stno.'no.ojo

TRUST Il'M
To redeem outstanding
Orend total caeh duets In Treasury 1,910..

RAILROAD-EARNING-

S.

T?AHA3n RAILROAD.
Toe Wabash Hallread Company report' o

tha Interstate Commerce commission for
V..... 1914. Chanicss.
oner, revenu C.'!7.B6 Dec. I0.t41
Open-- , expense 2.141, 109 Dec .491

Nat oper. rev.. tl.8C Deo. S263.HS
resenue 1.1.727 Dec. 249,1(0

Oper. Income 94.63s Dec. S10.HO

OPM'5.Crevnue... JSC 022,494 Deo. 1.74.71
Oper. expenses.... 54.403.SS2 Dec. 5S9.t

.Vat oner. rer. . . "T418,6G3 Dee. I1.417.H3
Met revenue I,(2,SI3 Dec. 1.4&S.IJ1
CJpar. Income 4.S1J.&74 Dec. 1.596,441

CHICAOO AND EASTERN ILLINOIS. '
The Chicago and Eastern Illinois Railroad

reporta to tha Interaiate Commerce n

for June: 1914. Changes.
Total oter. rer... II. 12s. 621 Dec till. M0
Total oper. exp... P92.148 Dee. 7M27

Nat oper. rev... 1134.4 71 Deo. I14&.S3S
Total net ra JSI.015 Deo, 14,J41
Oper. Income 17MS5 Deo, IS,74

riacal year:
Tm.l ni.t v. . . lift. 4. IIS Dae. 1(70.111
Total oper, eip... ir.0b0.OI J Inc. 14,343

Net oper. rev... I2.C7C.374 Dee. Sllt.Oil
Total net rer...... 2,647.114 Dec. 7S7.6S7
Oper. Income 1,314,131 D-- o. 77 ,3 1 3

INTEHNATIONAL AND (lit EAT NORTII-EII-

The International and dreat Northeni
nallKay reporta to tha Interatate Cotnmerci
Commlsiton for Juno:

1114. Chantea.
Total oper. rer... 14(4.703 Dec 140,850
Total oper. exp... ;3.IM Dec. 23,473

Net oper. rar.. 170,141 Dec 137,377
Total net rev.... 19,(11 Dec 2I.H5
Oper lncoin 44, ill Dec I3.S53

Klecal year:
Total oper. rev... 19 941,171 Dec 11.319,191
Total oper, exp... ,0l,&79 Dec dO.199

Net oper. rev... 11,919,794 Dea. tiUS.:l
Total net rer 1.900,940 D"C Ml. 131
Oper. Income l.HOl.OSO Doc. 110,973

HOCK 1HI.AND
Tha Hock faland Llnea report for .Tune:

ltl4. Changei.
Cper. revenue ie.U7.lll Dec 1211.132
Oper. eipenlf 4,:4S,742 Inc. 27.71C

Net oper. rev... 11,191,270 Deo. tt4R.es;
Total nt rev 1.IM.3M Deo. 3S1.917
Orer. Income 1.121,(3 Dec, !l,774

riacal year:
Oper, revenu 143,331,113 Dec Sl,l!,12t
Oper. eipeneea.... l,o.5s,94 Dec. 1 304,16

Net oper rer. .. 117,301, 147 Dec II, 851,446
Cutalda opera. debit,

174,473 Dec. 17,104

Total net rev. ,. 117.018,(94 Dec ll.Ul.HlOper. Income 13,711,011 Dec 2,004, 7J7
TEXAH AND PACH'IO.

Tha Tnaa and I'aciflo Kallwav Companyreporte for Junei 1914, ihaniie,
f)Vr. reenue 11, 71,4:5 Inc. 1(7,111
Oter, erpeneea..,, l.oet.tao Dec, 101,7(3

Net revenue!.,. 1204,794 Ino. 1174,(75
(''leaal year:

Oper, revenues . 111,(13,414 Ino, 1673. tillOper exneneee 11 ;SS,00il Dec i.34,77

Net reteuue 14,414,47s In., tl.lt t,S,;
BUSINESS TROUBLES.

rUNRT K09RN-4TKIN- . A petition In hnk.ruptcy li.n been filed aTidtut Henry Unenalain. wholeulr dealer In to, ami novltleaat 414 llroa(l.ijr. Mr lloeernleln mode an
ai.imui'nt on Telnai!ay lo Morrla II,

JfiKI'H MRAOf SA of 833 Ea-- t Twelfth etreet
Jiiie fllril a petition m with Itnlinnet H4it and no aini.. The ilrtita an.
niv meat

HUNin I 1IKNNHTT Jncieo druWi hit! p
umtt'tl Mjitli, iniVi ii.,ivir Inr Md

"cv I, lliMini'ii ahne ,1 nil i ul nt Hinli :tvfline: lioiul .il LiVulilii. in - Iji.hi Ml.l"Is i. ij. Cre.lltDre nbje. I to llm atsirm--neiauwi lie lne In Ilrnnl,')n
(.UhKNH I'CltCHAKl.M; .MJBNCT. autnmolllet'rnitcraie, ,it '7 :v Central I'ark Wen, haaBinle an amtnineM to Abner h Weili'. n. It

Ml a rorpurat Ion Incorporated on June 2. 1911,
Mi idpitdl atuck ll.ivv) David OreenVieir la

'rcii.iinr
JMII.V If HVUKS-- ile.liner of coena at 11

r.i't rorf ljth .Ireei, Ins made an ailtn.
m"."..".M? " IteinlilH of llnmlilyti.

COMiON In tho Intikrui.ti'-r-' Martin J, ( nndnn. one of the Carneeii)
'Miiir ii,ii urunn eeiernnv maue

it illowjn ii of ly, ti tn Par.oim, CliiMon
M Uraine atnl to s.niu.1 w tinnir tr v.feei at urneji for the P'tltionlnt cred- -

'I'jn, iwlver .mil Iruetee The, bankruptcy
iiliVion ) illr aiultiit Mr. Cea-lo- n laArru, im.

FINANCIAL NEWS

AND COMMENT

hYsutnption of Fnlrly Active
Dealings In Forolpn Ex-

change the Fcntnro.

RANK CHANGES DEBATED

Practical Solntlon of Pressing
Financial Problem Ts Ap-

parently Ruing Made.

White ft vIrotous flobule TfA. earrlffl on
In tltn financial community yNitnrday

Die radical expeillentu proiroeed
for releasing a;ol(l from national hank re
aerve rfHrulrfiinnls In orilcr to awtt.t In
illsoliarnltin wVtnerlr.m tndoMeilnea".
abroad tlirre wore dirvclopmrnta In the
money m.irkpt which uKofteil that the
Hoed for emplo;. Inc such totjioillents mlnht
not tic Inimoil! tt'y tirfronl, even If they
could be Justified.

There In cntlro accord on the point de-
veloped liy Mr. Pchlft In lt!n ttddrcss at

osterlay'H Oltamlier of Commerce meet-In- c

that Amerlcuti credit must he tntln-tallie- d

tiy the payment of American lohla,
and the addrosr nan a xatlsfaotory

of tha a.'ute enca of the respon-nihilit- y

tvhleh the wholo lianklnit com-

munity hap fett in thin rfftpvt't. Dlffor-ence- s

of opinion have boett only In roffard
to tint profpect fur paliiB our foreign
dcht.i through n re.'timptlon of the ordi-
nary credit prooeaiM of International
finance and to l at extent poM vrould
have to be transfer: od tit tho tettlement
and the amount of Bold wliloh the coun-

try couM afford to dovote to this purpose,
Tha tdoaa wlilch Mr. Bchlff and other

pealttra at the Chamber of
Commerce meetlnc relative to the main
problem of the moment, the provision of
shlpptnr and financial facilities for a
restoration of International activities, all
showed how thoroushly the situation has
tieeti appreciated. At the name time an
optlmlstla footnote wn. by soma
of the Indications of Uio day that further
progTcKr. was belliR mndo townrd a colli-tlo- n

of thu problem, expw tally on the
financial nlde. which mlslit obviate tho
necessity of recourse to more doubtful ex-

periments than have already been tried.
Toward the end of the day it appeared

that the local banUlnjr consensus. Inspired
omeuhat by the encourairlnB sljrns of th

International money market, hut bamct
larsely on eournl llnanclul traditions fa-

vored a ruforence of thu banking iiuco-tlo-

nhlcli luive Ix-e- ralsoil tills week
to tho Federal Hesene Ho.inl, whl"h ha
now orKaiiUwl, Thr n.wf no general
f,ior for the M.heme of coitntlti; n.itlonat
hank notes as part of the reserves of na-
tional banks In order to releane jci'l'l for
transfer to Canada, where It could be
lf:tantly creilltoil to the Uank of Kuk-lan- d

and mad itvallabln for the IIiiuIiIm.-tlo- n

of bills In tne liOndott llscoutit
market.

The trend of bankli'R tjioUKht seemed
to approve the MiKxestlon that official
snni'tlon should he given for a llber.d u
of hank roerves In this tlmo of miht-peno- y.

This uould lw In kceplmr w th
the bHyt banking precedentM, a fnrreful
Uluntration of vfhl.'h Im affonliwl by thu
way In which the l'.ank of Ilnsland li.tt
depleted Its rcwrves In the lat fortnlsht
In order to provide the irreat Increase of
credit nocommoiiat'.on dmandel by the
European ar crisis. Of course the Fed-or- al

H(.inl would now hav
jiowcr to suspend tho reserve require-
ments of national li.inlji only by a con-
struction of the Federal reorvo act, but
In various ways It mlKht Indicate an atti-
tude which would enable the banks lo
meet exigencies by anticipating th. formal
action or the hoard.

It mlsht he pointed out, moreover, that
there, was fur from a general Wall ritret
assent to the ont'-ntio- that any larue
amount 'f Kold would lie needed lo facil-
itate a resumption of f'lri'gn exchange
operations which would allow the bilik
of our debit balances abroad to be
settled by transfers of credits after thf
normal fashion. There was ulso a sturdy
bady of opinion that It would not be
wise to let mi extraordinary amount of
Kold ko, a'sumlni; that our foreern cred-
itors press for cold payments.

In any case. It was apparently Inferen-
tial, from some of the day' ocourrencee,
that matters were moving In the dltectlou
of a practical solution of all the dim-cult'.-

under consideration. Nor was It
obvious from the things referred to that
the Interpretation placet! In some clrolejt
on the programmes of British finance, as
they have been outlined In tho last few
days, wsa warranted. They had ben
Interpreted to mean a disposition to exact
payment In rold of our prndlnir obllrca-tlon- s

abroad, whrej all that happened
yesterday went further to Indicate that
llrltlsh llnanoo had been ensafjed In on
endeavor ti brlnit about a nsumpran of
the customary workings of the Interna-
tional money market, which eliminates
the uss of much sold.

The all Important of the
financial day was the establishment here
of ivliat mlsht be called an active mnrkt
for forerun exchange. Hench cablea
continued In fair supply around 5.1 ft as
a result of the Morgan arrangements with

but the feature of th" ftireljm ex-

change market was the appearance of a
vory conslderabl supply of sterling; bills,
hotli cables and checks. C'tblea were
dealt In down to and below B, while
cheeks sold as low as H.f5. and It wna

.lble to buy remittance In very sub
stantial umounts.

ArratiKenients were made to transfer
to fanadn the (luaranty Trust Company's
5", (inn i. no of ifold refently returntil on
the Krnnprlnzeseln Cocllle, and other Ca-

nadian tranffem may lie cxp t'd. fin It

was Canadian banks which started the
loosenltiK of tho foreign exchange mar-
ket. Tho Hank of Kngland's provision to
count gold at Ottawa as part of Its re-

serve through coble trsnsfera effected at
about 4.00 permitted the Canadian banks
to offer hills hero nt good aga.nst
earmarked reaerves wliltli they hftd main-
tained In this dty. There was also a
fr'idi supply of itriiin Mils h:tli il

that the demand of exportors for
payment hero had been met by the res-

toration of foreign exchange dealings.
These doalliiRS were principally the re-

sult of the resumption the Iitidon ills,
omit market. Tim Hank of England re-

ported a gam of $15,000,000 In tta bullion
holdings, but Its ratio of reserve rose to
only n little above 17 per rent, because
of a large expansion of liabilities. The
bank, liowevji', win reported to be dnlni?
an Immense discounting huslnefs and thu
open market tntoted 5'i to S'"i per cent,
for bills or nil mattirltlei

All this was the tiutrnrne of the vari-
ous steps which had been fik.-- by the
bank In cooperation with the fSovetumen',
the last step being Hie (iovernmitit's
guarantee of tho Hank of Knitlaiid against
loss on the dheount of foreign or domett-tl- o

WHs accojiled before August C, when
the llrltlsh moratorium went Into effect.
How much of a differenc e all these de-

velopments made In the foreign actuation
was denoted by tlt talk of an early
leopenlnK of Hie London Hlnck Ilxohange.
Huc.li talk may be treated with a great
deal of scepticism, hut It was tit leant
significant as lllustrstlng how much the
resumption of business In tho rondon
money market menus by way of prepara-
tion for the resumption of othr

THE GRAIN MARKET.

THE SUN, FRIDAY, 'AUGUST W, I9W."

Wheal and Corn Trice Itnlly
Torrnrd Close After Decline..

Wheat prices were lower yesterday and
at tho close showed, not losses for the ee
slon of io. to l'ic. after earlier declines of
I fia to 1 T4c Offerings were lighter toward
tho clore, and tho market showed a recov-
ery from tho low levels. About S0.000
bushels of wheat are leaving for Liver-
pool Commission houses sold
whoat, but trade was not large. Minne
apolis wheat stocks decreased 700,000
bushols for five dayn.

Com steadied toward the close, but
showed losses of t,c to l',ic with com-
mission houses selling. Earlier tho mar-
ket declined l'ic. to Ic 3omrtrlsslon
houses sold and longs took profits. Needed
rains fell In Nebraska and In Iowa.

Oata declined He. to iio., after pre-
vious losses of more than lc. Offerings
were fair, hut the market exhibited
gretter powerfi of resistance than did
either wheat or corn.

Chicago prices:
Open' tilth. Law. Clo- - Prer.

Wheat! Inr. eet. est. Inr. cloe.
Peptember...., ni M'f 93 9:'t rt
December Ml, o 97V 9St MlMay J0i 107i 1M', K5i 107

Corn;
fiep'ember,,... W 7I" 79'j w
December tO'i 70", C8 f9 70i
M iv 71 72i 70', IK, 75i

Oils:
' member 4Jij 4:u 4114 4! 42H

Deember. 4Jt; 4..i 44i 45'i 4"ti
May 41', . tr, 4IS 4!i

New York w heat prices were t
Open- - lllrh- - Low- - Clos- - l"rer
Inr eet eel. tnr. cloe.

vrptemher .. M", tri 97 9S, 94
Deeember 104i lot

Other wheat markets were :
Open- - lllsh. leiw Cl04- - l'rer.

Minneapolis! tnr. eet. el. Inc. lloe.
Septemlnrr 101', 101'i t'j 10n, lOlt.
Uecember lOV.t 103 101. 10:t,a Win

Dultlth;
September..... 1S 104 l:i4 101 1141;
l)".emter 101 100 ioji, ttcM m-- i

winnlper:
1C5 ler.f, iwi; 1041, K

Vr ember W. I04, ")., 1031, 114",
May loo'. 110 to-- j no lion

Hecelpts ntut exports were:
Wheat. Corn. Oate

Itecelpte-Ne- w York. .. St.eOii .... ti,ij
Hxports N"- York itm
Iteceipie Interior .. ..l.WS.nno l,S(S.0ti
Uiporls-eaboa- rd .... 101,0V)

Car lot wheat arrivals at Northwestern
points were i

Tarter-- Laat I.ait
day, we It year.

Minneapolis 111 is; Itl
D'lluth 31 II M
Winnipeg.. - 71 100

Totala "til o 31
CaaJi marttets folhrw: Vheat No. 1

Northern at Minneapolis, )1.05U; No. 1

Northern spring nominal; No. 2 red
f. o. b., S74c: No. 2 hard f. o. b, M.01:
No. 1 Manitoba, 11,14. Com No. 2
yellow, 930.; No. 3 yellow, 9tVc.i ex-

port nominal. Oats No. 2 white. ITW
47'ic; No. 3 white, 4GjH6Ho.: stand-
ards, 46H1M"c Ityc No. 2 Western
c I. f. New York. S5c Harlej' Malt-
ing c I. f. Huffalo. coe. Flour fprlns
patents. ff 25(" 1 0.65; eprtng clears, J4.H0
81 J4.SD; Kansas ntrsilghts to arrive, 14.70,

COPPER PREMIUM IN LONDON.

vnlrs of pnt nt ri Cent. Rqntvn-Ir- nt

llnrl.ef Here IS!,.
T'.e niowt nit rtstltw; dov loptnent In

upper i"tein.o was Hie cable from 1 .on-

ion iinnoum-tii- sa!e of spot electrolytic
.it 72 a ton. equivalent to 15a. cents

1 poiimL This prlt'o showed a three
ent premium over the level nt which

..m.tll domestic sales were being made,
lii'inlry wan h In noted hero for cop-p- i
r fur tho b.ilan- c- of August and

dellvrlts, but nmounts sought
were siu.tM. Second hands had metal

t 12'j ci tite and In some Inrtnnces at
- xhtly that figure.

It wan note.1 In Tint Kcn that the
fortnightly statistics; of copper abroad
had not been prepared tit the beginning
if Auiftist hv lluv It. Morton f Co,
of London, the authors. Ther reach' d
:!i writer yesterday tho monthly figures
compiled by Jamen l,owls ft Hons of I.tver-pno- l,

showing 'tocka of copper In Kng- -'

itnl and on August 4 to have been
.:',3H tons against 20.404 tons at the
start of July.

Th value of the Iwls statistics at
his tlm becomes greater owing to the

ahseneo of the regular figures upon which
'ho trade hits for jears learned to lean.
Ily reason of thelf Importance, they are
iten with comparisons qulto fully below:
Stocks f Copper Aur May July Aur.

iTone Fllio S, 'P I, '14 1. '14 4, 'It
Chilian In Llrerpool

and Sane-- a 14 :4l LM4 1,(4
Chilein in Trance.. .. 7?" s4 441 433
Amertcnn ui Liverpool

Swansea .. . M.f.33 1.1 l,3r. 1.27S
Antrrle.n in Vr.uue, .. M, 1.614 4.TJ 4,fOT
S.in'lrits tt Livctjiool

and Swansea.. . 1471 IM t9 ft
SunilTlee In London

ami Newcastle K.oM 1.144 104 1,144
Sundrlrs In Llrmlni

ham F5 M4 iM 117
Sundries In rrince ... v fi) eeo

Bullish In I.'ifrnool
and South Wals.. . 7.733 7,!fl W.301 1UM

Total In Karlaad
and rrance. W.M4 ll.W 20.444 15,114

Sunilrles In Oermany.
Holland. Ac 0,227 ,6D4 1,011

TCI o ef'aa !son IsTtM Sl,ts4

N04 received.

THE STEEL MARKET.

Atlvaaco tn I'rleea of Wire and Malls
Kxpecled loon,

An advuuca In tho price of wire and
nallu la expected to be made soon. It
Is reported tha' nal, which roso from
51 o0 a keg to 11 If. a keg ten days
iigo, will lie advanced to 11.00. Hllleui
and sheet barn havd been advanced to
121 and 122 respectively.

But little new business I. being booked
at the higher levels. e le
running scarce. Pig Iron Is quoted as
high an 1 por pound. Galvanized wheels,
I'I'.tsburg, urn up 13 a ton and block
sheets II a ton since a week ago.

Tho Iron TYcrlo Jerleto says! "The
lrfn and eteol Industry continues to be
murked by a period of adjustment to con-
form to the extraordinary conditions that
have upset the commercial structure of
the country. A general movement to-

ward price advancea Is under way In steel
products, shortages In such Imported ma-
terials as and pig tin Im-

pelling makers to sell an cautiously as
possible under prevailing uncertalntl.

"An Interesting feature of tho ntw
business taken, however, has beon the
recovury by domestic manufacturers of
conslderab'o tonnage from I'aclflc coast
buyers, which originally had been taken
by foreign mills and had been canceled
because of war conditions. This trade
prui'tlcally. for tho first time now, ap-
pears to be completely under the cxm-tr-

of the home matters."

TILE COFFEE MARKET.

Coffee futures were again dull yester-
day on the Front street curb. QuoUitloni
were nominal and no sales were reported.
September wns quoted nt 7.65 and De-
cember nt 7.85. May was ofTered at 7.S0,

No now business Is being accepted by
most of the coffee concents. It Is believed
that communications with Brazil will be
restored earlier than had been expectod.
Tho btramcr Indian 1'rlneo ieft Santos
Wednesday with 22,000 bags of coffee
'ui' New York

Local spot buMness 1s quiet at nom-
inal quotations of 8''jC. for Hlo 7'r nd
in 'ic. for Santos 4'h.

Chicago prices:
Open' nirh Low. Cloe. Prer,

Pork. 'nr. est. est. tnr. close.
September . "2.25 !S 22.20 22.2.1 22
January, ... Vino 21.40 lien 21. w

Lard.
pentembrr .9(3 Ml 9fi 9(13 110
OcteWr .... 9 IS III? 9 70 9.70 9,in

III lis
rieieniter .. I'M 13.72 1J (1 tt.M 12.7"

. 12M 12M 13.37 12 37 13 48

Provisions wero quirt nt 'lie close.
Cash markets follow: Heef packet,

IBJJSOJ faintly, 29j'80: poll., family,
2C(iT2S: mess, 24.76tt'26,2u : lard, prime,
Weatern, 10,40 refined Continent, 10,70 j
South American. 11.64).

GOSSIP OF WAIL STREET.

T Prereat Klajht Cent Osvttoa.
A great many persona In th. cotton

trade are exercising their minds over th.
problem of finding support for the tjotton
market In the present CTlsls. Thomas It.
Kvana, for many years with th. Arm of
H. M. Weld A Co., offers an original
and highly Ingenious plan to prevent
cent cotton. His plan Is to divert th.
funds of th. small Investor Into the cot-
ton market.

To do this h propones that th. Cat-to- n

Exchange shall lower .th. unit of
trading trom 100 bales to 20 bales fos
th. rest of th. season. Th. object
ts to broaden the market for ootton by
cmplojinc th. man of small means who
has never put his money Into cotton be-

fore. How this would benefit tho situa-
tion la Immediately apparent If suc-
cessful ther. would come Into belntj a
groat mass of well margined buyln? of
cotton, which woutd absorb th. ten and
twenty bale sales of the small planter
and successfully bulwark th. market.

The people or th. country would thus
carry tho Bouth's cotton crop. Just as the
small Investor In stocks has supported
the stock market and especially since
1S07 has steadily Increased his partner-
ship In tho bbj corporations. Mr. Evans
liolnts out that this odd lot buying need
not be a permanent thtnir. Huch trans-
actions could ho confined to months not
further nway than May, when they would
be sutomatlcnlly liquidated and a re-

turn isiuhl bo made to the htinilred share
unit without trouble.

.Story iif a riot.
The Monetary 7'(mr.s of Toronto Is

deeply Impresacd by reports from Loudon
hat the heavy selling of Canadian I'.i-cil-

In tho last year, and especially hi
the week or two previous to the closing

f the exchanges of the world, was a
smash, engineered by tho Herman

lovernmcnt to eauso a scaro In Iindon
and keep England out of the war. The
I'imiillaii paper thinks tho story ha? rub-tattt;-

foundation. (Icrmiui holdings of
Canadian I'aclflc, It Is said, were esti-
mated eoma time ago ns high as 45 per
etit. of the common stock and lire now
educed to about & per cent. The total

outstanding capitalization la 1200,000,000
iif common stock.

It would appear, therefore, that the Ger-
man authorities tired away a good deal
of this stock market ammunition use-
lessly. It is considered highly altntflcant
hat beeldes being a big seller German

Interests advised their Canadian corre-
spondent to soil also. Whatever th.
merits of this theory of a deep laid plot
to undermne British credit. It 1. obvious
hit nothing could be more natural than

U.at Ocrmnn holder of Canadian Tactile
should liquidate on any rumors of a break
m Hie peace of IJuropo. Oermany has

.c- n a largo holder of Cnnadlnn I'aclflc
.0.-- many years, and the fact that she
has been a consistent seller In Itself
..iiiVM nothing except the possession of
greit foresight To explain the gTeat de-

cline In Canadian Paclflo since 1912 on
any such ground as this would be an ab-

surd and deliberate Ignoring of the fact.

Hard nil Kmployees.
It Is hardly neoeeary to point out

that the present suspension of business on
tin exchange has now hutted longer than
eir before. Tho period of suspension
in 1S73 was for ten daya only. Moreover.
It is apparent that tho period of enforced
idleness Is not to bs terminated imme-
diately. The present state of affairs Is
i n using great hardship among tho army
of brokerage employees In tho financial
dis'rlot.

Forces haw been cut down heavily in
tho Inst few days, and If the prospect of
an oat y reopening does not brighten 11

Is felt that tho procens of contraction w 111

go further next week. Stock Exohange
biuses are doing the best they can In
the present awkward sltutitton. Wherever
poslblo arrangement are being made lor
putting the otllce force on half pay or for
lengthening vacations. Nor Ih this tie-si-

lo keep ofllce forces Intact as far its
possible an entirely unselfish one.

It Is rKillted that when business Is
resumed a period of active markets may
be seen and that the Wall Ktreit ma-
chinery Is not a thing that can be dis-
rupted and then built up In a da

THE SUGAR MARKET.

The American Sugar Hefinlng Company
wis reported to have boughs 100,000
bags of Cuban sugar yesterday at 6.52c.
spot. All refiners have advanced their
price to 7.50a., with the exception of the
American Sugar Refining Company, which
continues to quote fi.7oo.

PUBLIC UTILITIES.

Northern States Tower Company aub.iiliarrs
are refleitinif In lncrea.seii rarulncs the heavy
expenditures made last year on the properties
Combined noes for June, 1914, was 1307, 42, an
ln'Ti" of 137.1M. or 13.7 per cent., while net
earulnrs were lir.;. 01. 11 gain of II?. CI?, or Its
per tent. For the twelte months ended Jun
;?), 1914, rross earnings mrrruted t4.07k.o4l. an
Inrre.iM of IU3? Tee, or S per eriit, Operatlnr
expenses and taxes were 3 6 per cent hearlcr
and net eamlme were 12.122.fi8), an expansion
of II per cent Fixed charges were larger by
Kl.M and preferred dividends Increased JSS.tVi.
leaving a surplua for the common tock of
1294,705, an expansion of 1132.208, or 81.3 per
cent over the nrrcedlnr twelrs months and
eo.ulralent to 4.93 per cent, on the outstsndlnr
Imuo.

In speaklnr of the benefits which it la be-

lieved are bound to accrue to thta country fol-
lowing the Kuropean conflict J. J lladell, a
New Kugland banker, says: "We are soon to
see security prices well above those of the Inst
few days of liquidation. It Is public utility
securities, however, to which I would partlcu
larty draw the attention of the Investor. Tim
companies Issuing them are furnishers of ne
iesit1ee, of light, of heat, of power and of
urban transpoitatlon. Ilecaueo of the war
there will be no diminution of electric currert
used, and the Industrial actlrlty which Is
bound to come will call for additional potter
loans by our Industrial establlshinenta. all s

to make up larger earnings for these
"s

Statistics received by the Bfeefrfo IforM
from tight of the Unrest central generating
stations In New Knrland for Jutm and the live
months ended June 30, IJH, afford liirttier
proof of the ability of public utility earnings to
eipund despite widespread business depression
In all lines, For the fltn months these eight
companies, which furnish approilmutely one- -

HUM Ol ail eicctnc riKTCJ
reported gross earnings of W.SOO.CJO. as com-

pared with gross of fl.M0.eil In the
period of ths prv1ou year, an In-

crease of 9.' per cent. Total output of the
stations Increased 9 10 per cent. In the earns
period smaller rtew luiiiuu ctjniparuc", now
eier, are not showing such large galna, thirty-thre-

of these companies reporting a iross
gain for May of 8.4 per ornt. over May, 1911,

and an Increaee of but 1 per cent In output.
Seven of thesii companies distributed less en-

ergy In May, 1914. than In May. 1913.

A connected load sain of 218 hllowntta light-
ing load and n horse-powe- r tn .motors Is
shown by the combined report of all Ityllesby
eleclrto properties reporting for the week end-
ing July 81. New buatutss contracted for,
but not yet connected. Included 10 customers
with 497 kilowatts lighting load and 449 horse
power In motors. Electric output of tha prop
er'les for tho week was 7,1I7,M6 kilowatt
hours, a gain of 11.8 per cent over correspond-
ing weU of 1911.

DIVIDEND DECLARATIONS.

Company and Term. Stock, Amt, Payable,
Independent Drawing.

quarterly ........... pta 1 Aug. tl
Union Paclflo Railroad.

aeml-annu- ........ pfl If. Oof. 1

Union I'aciflo Railroad.
quarterly com i Oot. 1

Southern raoKIc quar- -
IHst, Oot. 1

Domlnlon'Tex'tiia, Md.,
quarterly ,,f 00m 14 Oot. 1

Adams Kxprees, quar-
terly .... 11,(0 Sept. 1

Clei eland Akron Hag,
qimiterly met Sept. 80

Cincinnati, New Or
leans and Tetas

quarterly pfd 1U Sept, 1

Newmarket mrs Aug t(

SUB TREASURY STATEMENT.

WEDNESDAY.
Paid by to banks., , 11,161.009
Pall by banka to , 1,1(1,000

Lose to banks on day'a trana
actlona It, 110,000

SINCE FRIDAY LAST,
aid hy to hanks., IIO.IH.OOO

l'ald by banks to ,. 14,6(1,000

Loea to bank 14,477,000
Loss to banki aame period prsv- -

rlaus wssk MS, 090

DENIES A MONOPOLY

IN CENTRAL MERGER

President- - Smith Replies In Af-

fidavit to Lako Shore
Charges.

NOOKS OPEN TO MINORITY

All Stockholders to Profit
Through Union of Com-

panies, Ho Says.

Alfred II. Smith, president of the New
York Central and Hudson Itlver Railroad,
In an affidavit filed In the United States
tWstrldt Court yesterday denied that
tho proposed merger of the Central with
the Lake Khore and Mlchltrnn Houthem
Hallway CJompany Is merely paving the
way for a subsequent absorption of tho
Lako Shore and Michigan Central Rail-
way Company ntul tho ultimate monopoli-
zation of trafllo between this city and
H111T.1I0, .

Such an assertion. Mr. Smith says,
is due to tflie misinformation of the
minority stocyholdcrs of the Lake Bhore
and Michigan tTouthem, who recently tiled
suit In the United SlateA District Court
to prevent tho consolidation of the road
with the Central. While seeking to com-bin- e

these two roads for the good of
the stockholders In both. Mr. Smith says,
th directors, who nro Ideiitlial In both
roads, have no Idea of ever absorbing the
Like Shore and Michigan Central, which
they now hold under a 999 year lease.

Mr. Smith's affidavit waa tiled In op-
position to the request of tha Lake Hhore
minority stockholders that the Federal
courts issue a temporary order restrain-
ing th. mercer with th. Central until
their suit has been fettled.

Th. affidavit also denies th. aasertkvn
of the p'.ulntllTs that the Lake Bhore
company, at the dictation of th. Central,
kept its minority atocyboldera in Imo-rano- e

of the actual earnings of tho road so
that they would not objeot to th. merger.

Inll Aooeaa to Hceord.
"On the contrary," says Mr. f?mlth, "1

am informed and bellcvo that the records
of tho Lako Shoro have for years been
kept In acoorda7ice with tho rules of the
Interstate Commorco Commission. The
minority stockholders more than a yoar
ago, at their own request, wero given
full access to all the records of the Lake
Shore company."

As to the allegation of the plaintiffs
that the combination, under the name
of the Central, would be unjust because
the name of the Lake Shorn carries with
It more value in the. of "tralllo. trade
and good will," Mr, Smith says:

"It la hardly con eet to state that th.
name Is of greater value than the New
York Central, because It la by the name
of the New York Central that the sys-
tem of which tho Lake Shore Ih a part
Is generally known."

Mr. Smith holds that the consolidation
will result In a savtT.s of more than JSS0,-00- 0

In ncoountlnif and operating expenses
and Federal taxes alone.

Mr. Smith says that one of the objects
of the consolidation Is not, as stated,
to reimburse the Central for the enormous
amount of trioney expended In the build-
ing of the new terminal. Hut, he says,
this terminal will be of great bcni-tl- t to
the Lake Khore.

It Is alleged In the minority stock-
holders' suit that tho Incomo of the Iake
Shore and Michigan Southern ts In ex-

cess of that of the Central and thnt
It Is Increasing year by year In sup-
port of these allegations Melville Thomp
son, a specialist tn railway accounting,
submitted an affidavit saying that li
had examined the Lake Shore books and
had found that the Income of the road
was In excess of the puhlleheil figures,
lie said that the Lake Shore stock was
worth at least aeve-- j and one-thir- d

shares In the consolidated company. In-

stead of the five shares that were to be
given for each share of Lake Shore stock
under the merger proposition.

Other Acronntnnfs nt Issnr.
Affidavits made by Qoorgo Oliver May,

a pUbllc accountant, Hnd llohart Hotter,
an engineer, who has npoelatlzed In the
appraisal of railroads, arsert that Thomp-
son's accounting methods aro not only
novel and unsound, but that his conclu-
sions are totally unwarranted arid fraught
with obvious erro-- s. Mr, Porter sns:

"The consolidation on tho btls pro-

vided would give to minority "tockhold-er- a

of the Luke Shore a slightly lncreaed
Interest In the Income and property, now
of the Lake Shore, and In addition n 10
per cent. Interest In the Income and prop-
erty, now of tho New York Centml. The
stockholders of both roads will share tn
all the benonts and economies Incident to
the coasolldatlon of these properties. In
my opinion the lntereat.f of the Lake Shore
minority havo been generously provided
for."

The original suit to prevent the merjrer
was filed by the law firm of Cadwala-de- r,

Wlckersham A Tuft, attornes for
Annie L. Do Kovcn and Ceoll Harnes of
Chicago, who brought the nctlon on be-

half of themselves and the other minority
stockholders of the Lake Shorn, the. ma-
jority stock of whldh Is hold by the Cen-

tral.

DAILY FINANCIAL CALENDAR.

EX DIYIDEND.
Company and Term Stock. Ami.

American Smelting and nefinlrig,
quarterly pfd 1 U

American Tobacco scrip, quar-
terly 00m B

Illackstone Valley Oai and Elec-tri- e,

quarterly com l
Central Arkansas Hallway and

Llltht, quarterly Pfd li at,

Central lllsslslppl vsllcy Wee-
nie properties, quarterly pfd 11.30

Cities Service Monthly coni '4".
Cities Servloe Mnnthlv Pfd l.e!,
Columbui Has mid Fuel, quar-

terly com 1

Cripple Creek Central, quar
leriy . com liCrlple Creek Central, quer
leriy ,, pfd ljDeere A Co, quarterly Pfd l fe

Detroit United Hallways, quar-
terly 1V41

Fairmont Oaa Company, quar-
terly pfd tiinOeneral Asphalt, quarterly pfd 1 'I ef,

Inlernattonal Nickel, quarterly. com 2
Liggett ft Meyer Tobacco,

quarterly com 8
Lindsay Light, quarterly pf.l 1 i -
Middle West Utilities, quarterly. pfd tl.fio
Ohio Cities lias, quarterly com
Union Ptorldent jllifi
United State Htivelop, sra.annual com 8H fUnited States Knvslope, semi-annu-

, . , , , , pfd 14United Petroleum
DIVIDENDS I'AYAHI, E.

Indiana Pipe Line, quarterly...

Live Mark Unrknt.
TIII'ItSIKY. Ausust 15,ttei eipts of been s were !3 bead, all

direct In local rlnuirlitrrers Keeling
ni.ni uslly . Dreeeed lef firm: ordinary

11 chiilon titv dressed native sides I Kc perb shipments Friday, 81 cattle anl so sheen10 fkl'lllUll.l
s of calves were 14.) head,

SW for the market Feeling atendy fnrTeal.'traers ami coarse heavy calves weak. Com!
moil 10 choice eals sold at per 100
cull. IJ8IIMIItraaeere, ft), cly dressed vetl.
steady at 15l9c. per lb, ; country dressed veals!
ly'f 171,C

Itcccipli of sheep mid liunbs were 4,840 headinchiding HVa ears for the market. Trade alowSlid prices barely eteady Common In primesheep lawesi so'd at Ulli'-l-l per KO lbslambs, I7.IHI3 26, culls, 7, Diessnd
slea.lv at til i:',e p. r 11. dre.sed Imtibs .lV.w
at 14 a IV

Requite of hoi were i.iju head, Inehuilnrone car far the tnarltet Keelltif luw-- r Mtoand Pennsylvania hoga sold at l"Ml9ku per
100 Iba

Interest on Idle Funds
Montr awaiting investment mr be deportted

irlth thii company in a checking account on which
fctereat will be allowed; or ft may bo platted on a time
CsmJficate of Depotit which will command a better rate.

Your fnvettmerrrt fundi will thru be earning a defi-

nite income trrrn though oot permanently employed.

Cbmrpovdtacecr paiiesjal
hterritw cordially Wrltcd

Guaranty Trust Company of New York
140 Broadway

MM Alsnaa III Mil, Landsn Offices,

t& At. It 4J(I St J3 UmWti St., E. C

Capital and Surplua, - - $30,000,000

school ntivn sat.h,
uhllo notice Is hereby given that the

llonrd of Hducntlon of the Horough of
Franklin, Sussex County, N. J . will ortor for
pubdo sale at the Corhran House, Newton,
N. J., Friday, August 21, 1914, at 10 A. M
coupon school bonds amounting to I6S.000.00.

The bonds are In denominations of 1100,
moo sud 11, Oiio each, ranging In terms of
from three to twenty-tw- years. The bonds
are dated an of July 1, 1914, and will bear
Interest At 4 U ri. payable I

For further Information address the Clerk
of the Hoard of Iiduea-tion-, Franklin, N. J.
Sealed bids may be addressed to the Frank-
lin Hoard of Education, Cochran House,
Newton, N. J

Hy order ot ths Hoard of Rducatlen f the
Borough of Franklin.

M. M. DOLAN, District Clerk.
August 10, 1914.

LOSES CAR SEAT ASKS $100,000.

ran.afaetnrtr Allesea He Wsaa
Ejected by TrsUn Oondnotor.

John W. Mjtaury, president of John W.
Mosury A Born one of the beat known
paint and varnish manufacturer tn ths
United Btatoa, filed suit In the Supreme
Court yesterday to recover 1100.000 danv-age-a

from ths Lonsj Island lUUlroad Oom-ptui- y.

Mr. Maaurr alrrtres that on Jury I tM,
with members of hi family ha boarded a
Long Inland train at the Pennsylvania
station and on being told by the porter
of the parlor car that three, seats were
vacant he and his family occupied them.
He says that when the train left Jamaica,
- I., the conductor, John II. Itenrdon,

directed him and It's family to vacate
the seats. He refused, and the conductor
laid violent hands on him, he alleges,
and ejected him by force.

He says that he wan subjected to fT3it
Indignity and humiliation In the presence
of h's family and the other passengers,
was subjected to mortification and Injured
In hta social standing.

COP INDICTED FOR BRIBERY.

HrnoUlyn Policeman Charred With
Acerpttngr $R From a Prisoner.

Th Grand Jury In Brooklyn yester-
day handd down tin Indictment against
Patrolman James McAullffe of tho Ralph
avenue slnllon charging briber'.

It Is alleged that MoAullffe received 15
from Domlnlck Lardlna, a driver whom
he nrrented on a charge of cruelty to ani-
mals, in return for "fixing" the cute so
that he would go free. McAullffe pleaded
not guilty and was released on ball.

CUSTOM RECEIPTS NEAR NORMAL

I'nl! Short Only ltno,nOO 111k Ilrnp
nxperted After To-iln- y.

The receipts at the Custom House yes-
terday totalled $523,472 74, which Is
within UOO.OOO of normal. The arrival
of belated liners Is rtlll keeping up the
receipts, although a falling off 1s ex-
pected after

floods were taken from the bonded
warehouses yesterday, for whlrth 1278.-512.-

wan paid, and tho remainder, 5214,-fC- O

00. was for recent Importations.

MONEY IN NEW YORK.

Cull money ruled at l per cent.
The time money market was nt a "Ian. Mill,

witli sumo loans made iKtween 7 and 8 per
cent.

Commercial papsr moved in small volume,
wiih 6 tier cent, tiuotrd for best names

The Hank of Klulatid's minimum rate of
discount remained uuchanred at li per cent
today. Tho weekly fiatement of the bank
sliotts Ills followiiur chatltes- Total restirves

ft,Mt,ty4i circulation decrca-e-
(l.i : bullion increased, (S :n:.'i0 other "
cinmes Incceascd ;f. IXi.'tO, other deposits in

Teax-d- . f2e 577,iiO; nubile deposits riecrea'cd
13 '.s.ije; Covennient eecurltles lncrease.1, '

J:'T,i: .?!VAilh.J'.
Par eltirr in London. 2tii,i.
New York Cl.arlng Houe statement' Ex

chanaes, ttiV, balances, t9.i(l224; Sub
Treasury credit balance, ll.eu.744.

DAIRY PRODUCTS MARKET.

HUTTER There waa no change In thehigher grtidra of creamery, but the market
closed last night tlrmer than It opened In
the nioriiliin. I'ro. ess ron tnued to be firm,
an. I them waa an advance of fc. on the
lowest uradeK, Hviry line of bulter si .is
will cleaned up, and owners of held stockf'd that they will get above present

Iloston were on the
tuaik.t yeeterday picking up what ih'vcu ilit tlnd ut reasuii tt.lu iirlces. Sewrnl
or.i.'rs are In hand for forelKn countrleM,
lar shippers will not '.i ll destination. Lon-
don has tiskel for prices on medium grade
'oek. Market Indicates higher prices nextw,ek. Prices fillowi Creamory, extras, 29'3

'iW'S'-- i fltstts. 26'iJ29c.i aeeonda, 21 ,t,
2(!c thirds. 22 srsic. State, dairy, tub".
tln.'St, SS'itrJJ'ac. good to prime, 20 n
2H. ; comtii'in to fair, 22$r2jij,c. , process,
e.tras, H'i23e. , flrata, 22'j "I !3'jC, lowrrgnidee, 21 a ti 2Jl,. j Imitation creamery,
tlrsti, Jte.i la. Ilea, current make, tlrsts,
22Ue.j seconds, 22c; current packing atock,
No 1, 21V21He.; current make. No, 2, 204f
2014c . lower grades, lSmrllUjC

CHEESE All current rccelpta are soldclosely, but tha owner of held stock archolding otT hectiuse ihey expect higherprices At no time for years lias thei.been a 16c. eheesu market In Augus. Thegridtt it advance promises tn koep up. Mlfortlgu ihuesn u shut out, which makes thefse lnn Mrnicr. Wisconsin Mock, which in') l slow sale here, cleans up closely andthere U a demand for more than factories
ctt.i produce State, whole milks, fresh,white mid colored specials, l',, it He,: col-
ored and white, average fancy, 1,'.v,c,: uti.dergrados. Hen 14c.i State daisies, ltc.:young Amsrlcui. tsHc . State ekliiu, freshspselds, lis,wi2a,c, poor to fair, SsflOc,

EriflS Theta was no further advance yes-
terday, although the market Inaed lastnight firm, especially on storage atock. All
current receipts were cleaned up and opera-tur- s

begin v with clean floors. QumI
Ity la good, but demand la ouch that buyers
were not eo particular There were aexeral
sites In a speculative way yesierdny o,'
funcy licld stoik at 2fo. Nearby tugs ore
l i iroo.l demand and higher Prices- Freshgathered, eitras. 27tf29c , rttra tlrsts. 251r
"'ne . tlrata. aH ti 24 c : dirties. No I.

194MV.u.: No. 2. 12(!fl9cj chetk.s, IT
IHr'.i refrigerator, epeelal marks, fancy,
ell Hie paid. 27c j firsts, chargea paid, 25 i,
tT24'io., aoconda. 24ff5Jei Pennsylvwnl
and nearby hennery whites, fancy, large,
8 3 if .He: hennery browns, :S1J3Uc. j mixed
colors. 23 sr 2 ho.

LIVE POULTRY With the unloading of
24 cars of freight stock and 2 by express,
prices yeeterday were a tilfle easier andtrading fiee. Hrollers had .1 wider range
and fowls tvete up '.r for the best. There
whs Hti of tais y tiirda , where
old roosters brought i,c hitiher than Hie
previous day While broilers
Viroutffit ns 11 rule, 10c , with choice ut as
high as 17c. fleese went scarce and uji lc
Duck were poor. No change In pigeons
or nquahs. Prices: Droller. lOWlstsci
fowl. If 10'ic. old roosters. ll' j lie.iturkeys, mixed, IS it 1 4 0. ; ducks, 14017c;

lftifTUsla: guinea fowls, pair, (0(9Ieee,I pigeons, pair, 2ft ff 81)0.
UHC.4iBI POULTRf --Trad 1u fresh

killed fowls, escept those which weighed
( Iba. or over, was alow yesterday. Huyere
did not want the smaller sixes Receipts
were uinple for the demand Michigan la
shipping come good scalded fowls and
supply was aurtlrlent to nialie the market--

trifle weaker RroUere were plentiful,
Old roosteta were In light supply and eteady.
Long Island and nearby ducks were In over-supp-

and did not move freely, Komo of
these wont to the freeaere, as they could not
bring Trices sufficient to let 4b reoelrtr out

of
Morif

To the Haiders Trust Certtfltst,,
issueti in lie. pert nr rreferred and Cora,
mon Stock of the CIIICAtlf) nilF.tl
1VI5STI.HN K.MI.HOAD COMPAW, ,;,.
suant to Ihe Voting Trust Agreement

fcpicintier i, iot
Itiaie.iare hereby notified that the bor

Voting Trust Agreement by it,
terms thereof, wilt terminate on

II, 1911, find that on or after that aats rill
Truat Certtflcata may be etohanrsd

ror corroTponanig certinee.teei of Btoek et
aald Railroad Company. Exchange will U
made In tha City of New York, t the

ofllc- - at No. 31 llroad Street sf
J. I'. Morgan A Co., who will act an .Agents
for th Voting Trustees In effecting auch si
change. Not mors than one hundred echej.

I ulee per diem will be received, rending ts
preparation ol the proper Btoak Certl.'Vwtea
tultabls receipt will be tatued tor the stent
Trust Certificates surrendered.

OK01KIE r. BAKER,
BOUKItT FIJaiINO,

urrtrtng Vettnc Trust,
Krw Ttsrfc, Autuat U 114.

RVst Tork. Atiroat 1, lfl,
T Oaa Holder at Stock Trast Oertlflcasai

lsraed In Reaped of rreferred aad t
mm fftock of th CHICAOO OHMT
WESTEHN ItAILROAD COJU-A-N- (is
suant to the Votlog Trust Agreement
dated September 1, 10OB, which by Its

terina ex.lrea September lt 1D14

On and after September 1, 1114, at ex-
temporary offlee, No. II moid fltret. ,

York, w will recejv th
Stock Tnut Certificates, and on that d
w ahall be prepared ts begin thfc delli-er- of
Stock Certlfloatea ot tha Chicago Great West

rri Railroad Company, In exohangs for stlt
Stock Trjet Ortltleatea duly mirrerulered fe
exchange. Pending the prrpamttoo ot lbs
Stock Certificates, suitable temporary r.
oelpts will be Issued,

Not more than one hundred aehedel-- s rer
alejn will be received.

Holders transmitting Stock Trust
cates by mall will please Indicate vVfMr
they wish the Stock Certificates sent by ei
tatered mall or by express ut their eip--- ..

I. P. MfHtC.AN A CO.,
Agenta for Voting lriitees.

lamtsrtile ft NaslnPle Railroad Co,
71 Hroadway. New York, Ju l th

In accordance with the terms '
Mortgage of Ihe I'eusacola ti.stonCompant, the forowlnir Ttveni "
bonds Irtve thl day d- nwn ' i

elnklnc Fund, vts :
25, 114 4SS

2. 117. '32. ,1io.
2, IS", .7, 1n .

rs. Hll. 10. 4:
111. 20. .'I'I9. i

The Interest on the aame ui
teuiber 1st, 11.14. and the prln. tp,
lionds, plus five pr cent y.reiuf tin.
redeemed at tn's onir, on .ttid h"
4ate.

E. I.
I Tre- -

(ffffijTTIWafl 60 Eroathvrjyju nrtHAv.oMthSt.

bW'1 tjItI lam Av,& l23Ul SL

hBh!! Third Ay. & I48l2i St

Tnistec for Pertonal Trust

Shiw &M$t.
ntth Arena nd se.th St., NewVntk

DIVIDENDS AND IVTKItESI,

UNION PACIFIC RAILROAD CO.

A Seinl-Annu- Hifldend of

$1.00 per share on the Prcferrft
Stock and a Cuartely Dltlilrnd of

$2.00 per share on the Common Met!
of this Company have this da ben deiarl
payable at the Treosurer's oftli e, Ria1
way. New York, N Y Thursday, Ocln ,
her I, 1H14, to stockholders of recoil
3 P.M., 011 Tuesday September 1. 1914 I"
stock transfer books will ni be 1 oe1 '
the payment of these dividends.

Stockholders who have not alresdv
eo are urgently requested to tie ilM
malllntr orders with the undersigned,
whom blank forms may be had cp n ac '

cation.
FRCDERIO V. S, CROSnr Trssi rer

New York, N Y August 13 1914

souTHERiT pac7fig company
DIVIDEND NO. 32

QUAnTERLY DIVIDESD ' n. . V

and Flftv Cents (fl.f.0) ne - c "
Capltnl Slock of this C- - " '

declared, pa- ab'e nt the Ti i"e -

No. 10 j llroailwnf New ' k s '

October 1. 1914, to sto. kh s '
at 3 o'clock P M on Toe- - . I "'
I. 1914, The stock tranerer ikbe closed for the payment of tliir I"t '
Checket will be malted on!' to 1.' '
who have tiled permanent .1 t .s e n

A K. VAN DEVENTF.lt. TV'
August 13. PJ14.

The Amertesn Coal Compsiny of 111' n

County.
Ne. 1 Hroadway, New York Aug V1'

The noard of Directors of the '

Coal Company of Allen. a. . cJersey) have this dav ilei .re t t' '
Senil-Annu- Dividend or 8 "p ut
Capital Stock of the Compaq,

office on Tuesday. Sep'e-,,i,.- i

to Stockholder" of record lit '

August 21at, 1914 The Tn"'"'
will not he closed.

UEDltnE m nnwi hy

AMERICAN SI'tlAH ItKI'IN'ISf. fowl
Jenny city, J. Aug 1st

The Iloard of Dlie. tors hive t

dared th following .llvl.le.. is t.

ber 2nd. 1914. to the stocklinM- -'

September lsr. 191 4.
On the Preferred Stock R did

cent! On the Common M V

Sr of Hi per cent.
The Trantfer Hooks wtr in"

JOSEPH E FREEMS'.

THE ADAMS EXP HE COMl'IM
No. (1 llr.M'it'ir

New Vol 1. ig ''The Tratufer Hooks .f thl'
wilt be close from 3 o'. U I'
17th. to the piarnlnt" of Septf in.t.- '

CAI.KU S SPI1M 1.1 '

ven, Frmen poultry was a ll"l. to
espeolally for fancy chickens iinl ''
l.eyu Prices follow! Fresh k
keve, 17tc Ilrotlertt. PhlU'le'.ph
S lh each. 2JOt7a Fowla. Wsitt .

0 ihe. nJ over to doaon, 19'to : 8' to
Iba. IJBimai under ".,",,'"')',
In barrals. Ictvl. 6 Ibn .
scalded. 17e. AVeetern and hcutt.eia, t

Ducks, rr1tig. Ing le.a
old, 13U130. Ol.l rooster,, J 's,
ei.iuab", whit". 10 Its. to doen. f J "

12 Turkeys. ma'l VVeete

lected hone and tutna, .odrc H tn

13 to box. milk fed, fan . H 4

ICOlle: corn fed, I6(iTlc llilek"
fed, II to Its to doten, ir,e : " .
13W14C. Fowla. Wostern, tioxea. HO it'
over to doian, J9V4al SO to Ib,!'

14 roostst , llHOlVo.


